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DAILY CURRENCY UPDATE

Domestic Currencies

20 Sep 2024

Currency Expiry Open High Low Close % Change
USDINR 26-Sep-24 83.7800 83.7800 83.5925 83.6900 -0.14
USDINR 29-Oct-24 83.9000 83.9250 83.7100 83.7975 -0.17
EURINR 26-Sep-24 $3.0000 93.5500 93.0000 93.4425 0.17
EURINR 29-Oct-24 93.2500 93.6000 93.2450 93.4225 0.11
GBPINR 26-Sep-24 110.4525 111.2000| 110.4525 111.0750 0.40
GBPINR 29-Oct-24 110.5025 111.1850,  110.5000 111.0700 0.38
JPYINR 26-Sep-24 58.9900 58.9900 58.4600 58.6125 -1.59
JPYINR 29-Oct-24 59.2500 59.2500 58.7200 58.8000 -1.46

Open Interest Snapshot
Currency Expiry % Change % Oi Change Oi Status
USDINR 26-Sep-24 -0.14 -0.54| Long Liquidation
USDINR 29-Oct-24 -0.17 19.59 Fresh Selling
EURINR 26-Sep-24 0.17 -7.16,  Short Covering
EURINR 29-Oct-24 0.11 37.09 Fresh Buying
GBPINR 26-Sep-24 0.40 0.55 Fresh Buying
GBPINR 29-Oct-24 0.38 39.26 Fresh Buying
JPYINR 26-Sep-24 -1.59 -5.06| Long Liquidation
JPYINR 29-Oct-24 -1.46 -45.21| Long Liguidation
Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 25415.80 0.15 EURUSD 1.1159 0.00
Dow Jones 42025.19 1.26| |GBPUSD 1.3282 0.02
NASDAQ 18013.98 2.51 USDJPY 142.46 -0.31
CAC 7615.41 2.29 USDCAD 1.3567 0.01
FTSE 100 8328.72 0.91 USDAUD 1.468 -0.03
Nikkei 37963.81 2.18 |USDCHF 84.68 -0.13
Disclaimer: http://bit.ly/2ziDavw
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Trading Levels

Expiry Close R2 R1 S1
26-Sep-24 83.6900 83.88 83.79 83.69 83.60 83.50
29-Oct-24 83.7975 84.02 83.91 83.81 83.70 83.60
Observations Ol & Volume
USDINR trading range for the day is 83.5-83.88. @ openint [ Volume
3000000

Rupee hit a two-month high after the Federal Reserve

delivered a 50 basis points interest rate cut. FRRDIaE
1000000
Fed Powell said was meant to show policymakers' 5

commitment to sustaining a low unemployment rate now 26-Sep-24  29-Oct-24
that inflation has eased.

Spread

Dollar-rupee forward premiums rose with the 1-year implied Currency
yield tfouching 2.33%, its highest level since April last year. USDINR OCT-SEP 0.1075

Disclaimer: http://bit.ly/2ziDavw
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Trading Levels

Expiry Close R2 R1 S1
26-Sep-24 93.4425 93.88 93.66 93.33 93.11 92.78
29-Oct-24 93.4225 93.78 93.60 93.42 93.24 93.06
Observations Ol & Volume
EURINR trading range for the day is 92.78-93.88. B Openint [0 Volume
40000
Euro appreciated after the Federal Reserve lowered 30000
interest rates by a jumbo 50bps. 20000
10000
The current account surplus in the Euro Area widened 5
sharply to €48 billion in July 2024 from €25.5 bilion a year 26-Sep-24  29-Oct-24

lier.
earlier spread

Annual inflafion rate in the Eurozone eased to 2.2% in
August 2024, the lowest since July 2021

Currency

EURINR OCT-SEP -0.0200

Disclaimer: http://bit.ly/2ziDavw

@ kediaadvisory.com m @kediaadyvisory o /kediaadyvisory I@I @kediaadvisory 0 /kediaadyvisory



GBPINR

20 Sep 2024

GBPINR |.I|
l

Daily

--------------------------------------------------------------------------------------------------- [ i
""""""""""""""""""""""""""""""""""""""""""""" —I*il

— Jﬂm i

|‘ fffffffffffffffffffffffffff |1l‘df1}lh” - Jﬁ“m A T

50.00% (106.9734)

38.20% (105.549) | |

102.5000

Trading Levels

Expiry Close R2 R1 S1
26-Sep-24 111.0750 111.66 111.37 110.91 110.62 110.16
29-Oct-24 111.0700 111.60 111.34 110.92 110.66 110.24
Observations Ol & Volume
GBPINR trading range for the day is 110.16-111.66. B Openint [ Volume
50000
. . 40000
GBP gains after the Bank of England left interest rates .
s’reody at 5.5% 20000
10000
0
Annual inflation rate in the UK steadied at 2.2% in August 26-Sep-24  29-Oct-24
2024, the same as in July. spread
Traders now parse about 42bps of rate cuts by the central Currency
bank by the year-end, below 52bps before the decision. GBPINR OCT-SEP _0.0050

Disclaimer: http://bit.ly/2ziDavw
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JPYINR KEDIA ADVISORY

20 Sep 2024

Technical Snapshot
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Trading Levels

Expiry Close R2 R1 S1
26-Sep-24 58.6125 59.22 58.92 58.69 58.39 58.16
29-Oct-24 58.8000 59.45 59.12 58.92 58.59 58.39
Observations Ol & Volume
JPYINR trading range for the day is 58.16-59.22. 406 W openkt M Volime
JPY fell even after the US Federal Reserve delivered a 4000
supersized half-percentage point interest rate cut. I
Fed Powell said that they are not in a rush to ease policy
. R 0

and that half-percentage point cuts are not the “new 26-Sep-24 29-Oct-24

ace.”
b Spread

Bank of Japan is widely expected to keep policy
unchanged on Friday but will likely signal further rate hikes.

Currency

JPYINR OCT-SEP 0.1875

Disclaimer: http://bit.ly/2ziDavw
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SEASONALITY
20 Sep 2024 2

USDINR Seasonality
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ECONOMIC DATA & NEWS
20 Sep 2024 e n -
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Economic Data
Sep 16 EUR |Trade Balance Sep 18 USD | Housing Starts
Sep 16 | EUR Italian Trade Balance Sep 18 USD | Crude Oil Inventories
Sep 16 | USD Empire State Manufacturing Index Sep 18 USD |Federal Funds Rate
Sep 17 | EUR | German ZEW Economic Sentiment Sep 18 USD |FOMC Economic Projections
Sep 17 | EUR |ZEW Economic Sentiment Sep 18 USD [FOMC Statement
Sep 17 | USD Core Retail Sales m/m Sep 19 USD TIC Long-Term Purchases
Sep 17 | USD |Retail Sales m/m Sep 19 EUR |Current Account
Sep 17 | USD |Capacity Utilization Rate Sep 19 USD |Unemployment Claims
Sep 17 | USD |Industrial Production m/m Sep 19 USD | Philly Fed Manufacturing Index
Sep 17 | USD |Business Inventories m/m Sep 19 USD |Current Account
Sep 17 | USD |NAHB Housing Market Index Sep 19 USD |Existing Home Sales
Sep 18 EUR |Final Core CPly/y Sep 19 USD |CB Leading Index m/m
Sep 18 EUR |Final CPly/y Sep 19 USD |Natural Gas Storage
Sep 18 EUR |German Buba Nagel Speaks Sep 20 EUR ' German PPIm/m
Sep 18 | USD |Building Permits Sep 20 EUR Consumer Confidence

News

The U.S. central bank kicked off an antficipated series of interest rate cufs with a larger-than-usual
half-percentage-point reduction that Federal Reserve Chair Jerome Powell said was meant to show policymakers'
commitment to sustaining a low unemployment rate now that inflation has eased. "We made a good strong start and
| am very pleased that we did," Powell said at a press conference after the Fed, noting ifs increased confidence that
the counftry's bout with high inflation was over, reduced its benchmark policy rate by 50 basis points fo the
4.75%-5.00% range. '"The logic of this both from an economic standpoint and from a risk management standpoint was
clear." So clear in fact that Powell, who has championed policy-by-consensus since becoming Fed chief in 2018, saw
the first dissent from a Fed governor since 2005. In addition to approving the half-percentage-point cut, Fed
policymakers projected the benchmark interest rate would fall by another half of a percentage point by the end of
this year, a full percentage point next year, and half of a percentage point in 2026, though they cautioned that the
outlook that far into the future is necessarily uncertain.

Japan's export growth slowed sharply in August as shipments to the U.S. dropped for the first fime in three years, while
machinery orders unexpectedly shrank in July in a worrying sign for an economy struggling fo mount a solid recovery.
The frail external demand undermines Japan's quest to drive sustainable economic growth, analysts say, especially
given a growing risk of a slowdown in the U.S. and further weakness in China's economy, two major trading partners.
Total exports rose 5.6% year-on-year in August, up for a ninth straight month, data showed, well below a median
market forecast for a 10% increase and following a 10.3% rise in July. Exports to the United States dipped 0.7%, the first
monthly decline in nearly three years, as auto sales slumped 14.2%.Those to China, Japan's biggest frading partner,
rose 5.2% in August from a year earlier. The overall picture in terms of volume also provided for sombre reading, with
shipments down 2.7% last month from the year-ago period, the seventh consecutive month of declines. The value of
imports grew 2.3% in August from a year earlier, versus a 13.4% increase expected by economists.

Disclaimer: http://bit.ly/2ziDavw
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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